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™ Disclaimer EUROPEAN

Mining ‘white oil’ lithium in EU and Ukraine presentation was prepared by Millstone&Co Investment Company, a shareholder of European Lithium Public
Company (further and after the company) traded on Australian stock exchange to inform about company’s operation, plans, and the market in general.
Neither the Company, nor their affiliates, managers, employees, advisers, consultants, or representatives are responsible for any possible consequences
associated with the use and / or interpretation by third parties of the information and opinions contained in this presentation.

Although this presentation has been drawn up with the greatest possible care, neither the Company and their affiliates represent or warrant, either directly
or indirectly, its accuracy or completeness. This presentation contains opinions and assessments that reflected the views at the time of preparation of the
information and which can be changed subsequently and cannot be used in any official or other documents. The presentation may contain some
assumptions about future events. Such assumptions are subjective opinions and, in turn, can be both true and false, namely: there are no guarantees as
to what will happen in the future. The date that may be shown on the first page of the presentation does not mean that the information contained in the
presentation is complete and / or accurate as of that date. Neither the Company nor advisor assumes any obligation to update the information in this
presentation.

The sole purpose of this presentation is to provide background information necessary for the recipient to form an idea of the Company. The presentation
cannot be the basis for making an investment decision, credit or any other assessment and should not be considered as a recommendation to participate
in any transaction. Each recipient of this presentation considering participation in a potential transaction must (and will be deemed to have carried out) its
own independent research and assessment of the financial condition, prospects, creditworthiness, and state of affairs in any projects mentioned in the
presentation.

This presentation is not any confirmation of the obligations of the Company to conclude any transaction, nor is it any form of advertising the corporate
rights. The Presentation is not a document that is subject to registration with any government agency of any state: Ukraine or any other. By accepting this
presentation, the recipient confirms his agreement with the conditions presented above.

Source of information: European Lithium, Infinity Lithium, U.S. Geological Survey, Benchmarkminerals.

Copying and distribution of this document without the prior consent of the exclusive advisor is prohibited.
© 2022 European Lithium



™ Investment project description - Austria EUROPEAN

European Lithium is a public company listed in Australia (EUR:ASX) aiming to be the
first integrated lithium supplier in the EU through development of its Wolfsberg lithium
project in Austria.

* 12.9 mt total resources (9.74 mt measured & indicated), 1% Li20 content

« USD 500min preliminary CAPEX for mining&crushing, concentrator and
hydrometallurgical plant

* 10.5 ktpa annual output of lithium hydroxide with up to 20 years life of mine.

« US$ 644m preliminary NPV of Wolfsberg under conservative assumptions with IRR
25.6 %

* DFS to be ready in 4Q 2022 with strong upside potential to PFS

» After completion of DFS, construction phase will take 2-3 years

* MoU with BMW signed on offtake of 100% lithium products from the Wolfsberg project
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™ Investment project description - Ukraine

In 2021 EUR signed an agreement to acquire Ukrainian lithium deposits Dobra in
Kirovograd region and Shevchenkivske in Donetsk region subject to finalisation/
obtaiment of special permits for extraction and production of lithium.

Dobra exploration target is expected to range from 80 to 105 mt with Li20O content from
1.1% to 1.4%

Shevchenkivske exploration target is expected to range from 11 to 14 mt with Li20
content from 1.2% to 1.3%

Synergy is possible between the Austrian Wolfsberg Project and the Ukrainian ones -
same raw material - spodumene allows to utilise the chemical plant of the Austrian
project (to be constructed earlier) to supply the spodumene concentrate from Ukraine
that may allow earlier commercial launch for Ukraine

EUROPEAN

*Investment estimate to
develop Ukrainian project
based on mirroring
preliminary CAPEX of
Wolfsberg project in
Austria. To be confirmed
during PFS,DFS
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¥ Road map for Lithium Project Development EUL%AN

study to fulfill license requirements according to Ukrainian standards, translation into English

O Collection, analysis, digitization of initial geological information, preparation of a feasibility
1

~ 10 years for
Conducting a competition and mobilizing an international engineering company to
evaluate reserves and prepare a Pre-Feasibility Study in compliance with JORC, NI 43-101

development

Analysis of available information by a foreign company, determination of its reliability,
3 sufficiency, accuracy, preparation of recommendations for additional exploration and drilling

a Grilling of exploration wells, collection of geological material, laboratory analysis of samples
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Resources and Reserves evaluation (JORC, NI 43-101) ~2 years for

¢ Evaluation and analysis of possible options for the development of tha construction

deposit by the final product' concentrate, lithium carbonate lithium hydroxide

Pre- feaS|b|I|ty study - 20 30 % accuracy in calculatlon of CAPEX
OPEX, mvestment attractiveness (IRR, NPV), demand on investments

Definite feasibility study - 10-15 % accuracy in calculations of CAPEX, |
OPEX investment attractiveness (IRR, NPV), demand on investments
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Capital raising for CAPEX/OPEX

~ — — road
Construction phase: mine, concentrator, hydrometallurgical plarq
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" What drives the demand for lithium in the world EUROPEAN
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TeslaModel S Other Electric Vehicles Powerwall 2.0 Hybrid Electric Vehicles
51kg 10-63kg  10kg 0.8-2kg
Power Tool Batteries Laptop Batteries Tablet Batteries Smartphone Batteries

40-60g 30-40g 20-30g 2-3¢g




What drives the demand for lithium in the world EUROPEAN

EV sales as share of total cars

The rapid rebound in EV sales following the coronavirus slowdown has boosted medium-term market projections, with government
responses adding to industry momentum.

Global EV penetration is set to climb to 7.4%, up from 4.0% in 2020 as global EV Sales continue to accelerate, particularly from Europe and
China. This figure is expected to climb to 16.4% by 2025. We examine this in more detail in the accompanying demand model and provide
alternate EV penetration scenarios to examine how this will impact on overall battery demand.
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***

Forecast of demand for lithium in Europe by 2030 EUROPEAN
LITHIUM

The EU is pushing to have a fully integrated domestic supply chain, from producing EVs all
the way back to producing raw materials. What would it mean for domestic lithium demand?

European Electric Equivalent Battery Lithium Demand
milion  Car Production owh  Production KtLCE Equivalent
14 300 250
12
10 200
8 150
150
6 100
4 100
5 50 50
2017 2025 2030 2017 2025 2030 2017 2025 2030

Source: HSBC
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— EU policy to ensure independence from EUROPEAN
critical current 100 % lithium imports LITHIUM

June 2019 — Speech to the European Investment Bank:

“Without undertaking its own exploration, the EU will have no mining projects

This, in turn, means no refineries and, without refining capacity, the EU will continue to
be in great part dependent on foreign supplies of high quality materials

Unless we develop our own capacity

Maros Seféovié

Vice-President . . . . .. .
European We have identified with the Member States that there are 10 potential mining projects

Commission for lithium that, if developed, could allow the EU to move from 1 to 30% of the world
production by 2030

H We therefore need our European Investment Bank to become more fully engaged
in raw material projects in exploration, mining and refining

European
Commission

The European Bank for Reconstruction and Development (EBRD) is preparing a EUR
European . . e
’ I , Investment 60 million Exploration Investment Facility.

Bank
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- Lithium resources in the world by country FEUROPEAN

(top 10) and Ukraine’s position COLVIA (26 %) LITHIUM

21 min.tons

ARGENTINA (21 %)

7 min. tons

HILE (11%)

9 min. tons

. USA (8.5%)

) 6.8 min. tons

AUSITRALIA (8%)
\ ( 6.3 min. tons
\‘ v CHINA (6%)
) . ,; 4.5 min. tons
N ~«. CONGO (4%
\\: v ‘wln tons %
ERMANY (3%)
min. tons
~ ANADAKMEXICO (2%)
> 1.7 min. tons

‘\' CZECHIA (1.6%)

1.3 min. tons

YUKRAINE (0.4%) =

0.3 min. tons 14
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™ Lithium production in the world by country = EUROPEAN

LITHIUM

2% Rock Mining
@ Brine Mining 0

In 2022 LCE output will increase by 33% y/y to 635 000 tons.
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Strengths
» Upto 10 % lithium reserves in Europe*
» Spodumene with Li20 content > 1.2 %

Weaknesses
» insignificant share of the world market by
reserves

» investment insecurity

»  proximity to the front line

» we are at least 5 years behind competitors in
Europe

» Mine construction - increased CAPEX compared
to open pit

»  extraction and production of lithium is a complex
and capital-intensive process

" SWOT analysis of Ukrainian lithium potential

EUROPEAN

Opportunities

»  The market for mining and production of lithium for
EV is just emerging - the opportunity to take your
place on it

»  Ukraine has the closest location to Poland, where 3
factories for production of cathodes and batteries
are being built by global manufacturers

» Demand from EV manufacturers in the EU (the 2nd
market in the world)

»  Europe has set a course for the independence of
the lithium raw material base and there is still no
own production in Europe

Threats

»  Countries with large reserves (for example: Bolivia)
will enter the market and change market condition

»  Ukraine will not regulate the legal protection of
investments in lithium mining

»  Competition from other lithium projects in Europe

»  Lithium prices may fall

» New technology to come and replace lithium

17




Max Shynkarenko

Investment Director

invest@millstone-co.eu

Over 15 years in the investment business.
Directed a private investment fund.
Developed and launched start-up projects in
transport and agro commodities trading.
Headed analytics in a pharmaceutical
company. Provided advisory support to
various projects supported by international
financial and technical support institutions
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One of the largest shareholders of European Lithium
(EUR:ASX) since 2021

A private investment company that provides such
services as:

s
® © ¢ o o ¢ o o
o

capital raising

mergers and acquisitions (M&A)
asset management

investment

advisory

Millstone&Co Having offices in Poland, Ukraine, UAE.

www.millstone-co.eu


http://www.millstone-co.eu

